Brief Terms of Reference

Board Audit Committee (BAC)

BAC oversees the integrity and effectiveness of the financial reporting process as well as of the
financial statements with focus on compliance of accounting and reporting standards. BAC assists the
Board of Directors by providing an independent review of the effectiveness of the financial reporting
process, corporate governance standards, internal control systems, transparency culture, compliance
with legal and regulatory requirements, policy and procedural framework and cost efficiencies. BAC
also maintains an oversight on the adherence of management and employees to Bank’s control
framework and code of conduct. It also reviews financial and operational performance of Overseas
Operations on periodic basis.



